COMPANY MILESTONES
Humble Beginnings
ERHC Energy has come a long way from its roots as an environmental
remediation company. In 1996, ERHC narrowed its focus and began
operating solely as an independent oil and gas company.
Visionary Leadership
In 1997, ERHC entered into an exclusive joint venture with São Tomé
& Príncipe. ERHC sought that agreement because it identified the possibility of significant reserves offshore of São Tomé & Príncipe years
before anyone else did and was willing to undertake the hard work
necessary to realize the value of these assets.
Rights Received
In 2001, ERHC received exploration and production rights in the area
comprising the São Tomé & Príncipe Exclusive Economic Zone (EEZ)
and Joint Development Zone.
In 2003, ERHC and São Tomé & Príncipe entered into an Option
Agreement in which ERHC relinquished certain financial interests in
the JDZ in exchange for exploration rights in the same area.
Strong Technical Partnerships
In 2005 and 2006, ERHC Energy established formal relationships with
experienced exploration and production companies including Addax
Petroleum and Sinopec.
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Our Rights
ERHC has interests in six of the nine JDZ Blocks in which rights have
been awarded.
The JDZ is a 34,548 square kilometer area about 200 kilometers
off the coastline of Nigeria and São Tomé & Príncipe in the Gulf of
Guinea. The JDZ is administered by the Joint Development Authority,
which was established by the governments of Nigeria and São Tomé
& Príncipe to oversee the area’s commercial activities.
Widespread Prospectivity
In recent years, this region has become a world leader in offshore
deepwater exploration and production. The JDZ is adjacent to
proven hydrocarbon systems in the territorial waters of Nigeria
and Cameroon.
In fact, WesternGeco’s interpretation of a 2D seismic survey of about
5,900km covering the major part of the JDZ enabled the identification
of 56 prospective structures within JDZ Blocks 1 to 9. Seventeen were
defined as prospects and 39 as leads. Using reservoir parameters
similar to those known from nearby fields in Nigeria and Equatorial
Guinea, WesternGeco estimated combined recoverable reserves
potential of the 17 prospects to be 14.4 billion barrels of oil.
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São Tomé & Príncipe Exclusive Economic Zone (EEZ)
Our Rights
ERHC has been awarded rights to participate in exploration and
production activities in the São Tomé & Príncipe EEZ. ERHC has the
following:

Príncipe

Gulf of Guinea
São Tomé

•

The right to receive up to two blocks of ERHC’s choice; and

•

The option to acquire up to a 15 percent paid working interest in
another two blocks of ERHC’s choice.

ERHC would be responsible for its proportionate share of exploration
and exploitation costs in the EEZ blocks.
Large Area
The EEZ encompasses an area of approximately 160,000 square kilometers surrounding the island nation in the Gulf of Guinea. The EEZ
is adjacent to proven hydrocarbon systems in the territorial waters of
Nigeria, Cameroon, Equatorial Guinea, Gabon and Congo.
Deep Waters
Ocean water depths around the two islands exceed 5,000 feet. Drilling
at these depths has only become feasible for oil production over the
past few years with the advent of new leading edge technologies. Instead of conventional platforms that rest on the ocean floor, operators
have achieved great success using specially designed and outfitted
deepwater drillships.
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Community Outreach
ERHC Energy is committed to using its business resources to benefit
the local communities in which the Company operates. Our goal is to
contribute positively to the area’s quality of life.
In order to underscore our belief in the importance of ERHC Energy
being an involved corporate citizen, we have identified the following
focus areas for our initiative:
•

Health

•

Learning

•

Compassion

•

The Environment

It is our intent to be a good corporate citizen by contributing our
energies and resources to helping each local community be a better
place to live.
One example was a visit by ERHC representatives to the Jabi
Orphanage Home, in Abuja, Nigeria. The orphanage takes in
abandoned children and currently is home to 35 youngsters ranging in
age from a few weeks to five years old. ERHC made a small contribution during the visit to demonstrate our care and support.
Each of these localized grass roots initiatives makes a small, yet
profound impact. When you put them together, they represent a true
commitment to community outreach.
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